
COUNTY OF VENTURA
STATEMENT OF NET ASSETS

PROPRIETARY FUNDS
JUNE 30, 2011
(In Thousands)

Business-type Activities - Enterprise Funds
Governmental

Activities

Total
Medical
Center

Department
of

Airports
Waterworks

Districts

Non-major
Enterprise

Funds
Internal

Service Funds

ASSETS
Current assets:

Cash and investments (Note 3) $ 81,401 $ 21,275 $ 3,268 $ 30,363 $ 26,495 $ 203,434
Receivables, net (Note 5) 82,440 73,746 1,734 4,762 2,198 2,749
Due from other funds (Note 6) 2,100 2,059 15 11 15 10,343
Due from other governmental agencies - - - - - 109
Inventories and other assets 3,092 2,365 - 593 134 1,858
Restricted cash and investments (Note 3) 13,269 11,546 - 215 1,508 174

Total current assets 182,302 110,991 5,017 35,944 30,350 218,667

Noncurrent assets:
Long-term receivables (Note 5) 326 266 - - 60 191
Capital assets (Note 7):

Nondepreciable:
Land 23,314 2,047 9,721 2,537 9,009 770
Easements 593 - 399 91 103 -
Construction in progress 17,243 7,132 557 7,807 1,747 6,167

Depreciable:
Land improvements 63,604 1,084 45,418 1,401 15,701 1,208
Structures and improvements 261,598 117,565 17,373 101,633 25,027 5,539
Equipment/Vehicles 40,679 33,624 1,956 3,023 2,076 83,331
Software 8,378 8,341 - - 37 4,659

Less accumulated depreciation (148,164) (66,458) (31,278) (28,326) (22,102) (48,219)

Total noncurrent assets 267,571 103,601 44,146 88,166 31,658 53,646

Total assets 449,873 214,592 49,163 124,110 62,008 272,313

LIABILITIES
Current liabilities:

Accounts payable 19,316 16,793 129 2,006 388 4,510
Due to other funds (Note 6) 4,694 2,834 23 737 1,100 1,422
Due to other governmental agencies 8 8 - - - 3
Accrued liabilities (Note 8) 18,675 16,643 30 105 1,897 1,749
Compensated absences, current (Note 10) 4,342 4,048 77 - 217 3,870
Claims liabilities, current (Notes 10 and 16) 7,241 - - - 7,241 31,824
Certificates of participation, tax-exempt commercial paper, and

loans and capital leases payable, current (Note 10) 4,701 4,226 42 227 206 1,156
Other long-term liabilities, current (Note 10) 100 - 100 - - 40

Total current liabilities 59,077 44,552 401 3,075 11,049 44,574

Noncurrent liabilities:
Unearned revenue 1,378 - 199 231 948 271
Deposits and other liabilities 1,360 - 233 - 1,127 -
Advances from other funds (Note 6) 1,237 - - 1,237 - -
Compensated absences, noncurrent (Note 10) 2,776 2,522 73 - 181 2,967
Claims liabilities, noncurrent (Notes 10 and 16) - - - - - 116,706
Medical malpractice liability (Notes 10 and 16) 4,420 4,420 - - - -
Certificates of participation, tax-exempt commercial paper, and

loans and capital leases payable, noncurrent (Note 10) 74,452 63,456 111 5,737 5,148 11,253
Other long-term liabilities, noncurrent (Note 10) 80 - 80 - - 110

Total noncurrent liabilities 85,703 70,398 696 7,205 7,404 131,307

Total liabilities 144,780 114,950 1,097 10,280 18,453 175,881

NET ASSETS
Invested in capital assets, net of related debt 199,646 47,199 43,993 82,202 26,252 41,220
Restricted for (Note 11):

Debt service 11,769 11,546 - 215 8 174
Grantors 344 - - - 344 -
Tangible net equity reserve 1,500 - - - 1,500 -

Unrestricted 91,834 40,897 4,073 31,413 15,451 55,038

Total net assets 305,093 $ 99,642 $ 48,066 $ 113,830 $ 43,555 $ 96,432

Adjustment to allocate the internal service fund activities
   related to enterprise funds (246)

Total net assets of business-type activities $ 304,847

See accompanying notes to the basic financial statements
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COUNTY OF VENTURA
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

(In Thousands)

Business-type Activities - Enterprise Funds
Governmental

Activities

Total
Medical
Center

Department
of

Airports
Waterworks

Districts

Non-major
Enterprise

Funds
Internal

Service Funds

Operating Revenues:
Charges for services $359,593 $285,911 $ 112 $ 24,073 $ 49,497 $ 185,555
Rents and royalties 11,896 48 4,891 335 6,622 342
Miscellaneous 99 - 43 - 56 144

Total operating revenues 371,588 285,959 5,046 24,408 56,175 186,041

Operating Expenses:
Salaries and benefits 151,869 144,905 2,341 - 4,623 75,848
Services and supplies 157,937 125,402 2,465 21,924 8,146 67,481
Insurance premiums 4,959 3,740 91 - 1,128 5,250
Utilities 3,648 2,997 210 - 441 -
Provision for claims 41,940 - - - 41,940 32,465
Depreciation and amortization 9,909 4,089 2,507 1,798 1,515 6,541

Total operating expenses 370,262 281,133 7,614 23,722 57,793 187,585

Operating income (loss) 1,326 4,826 (2,568) 686 (1,618) (1,544)

Nonoperating revenues (expenses):
State and federal grants 976 - 85 778 113 28
Gain from insurance recovery - - - - - 1,492
Gain (loss) from sale (disposal) of capital assets (336) - (336) - - 23
Interest and investment income 829 119 32 298 380 1,920
Interest expense (3,237) (3,147) (9) (38) (43) (108)

Total nonoperating revenues (expenses) (1,768) (3,028) (228) 1,038 450 3,355
Net income (loss) before capital

contributions and transfers (442) 1,798 (2,796) 1,724 (1,168) 1,811

Capital grants and contributions 5,735 1,616 3,106 344 669 -
Transfers in 41,083 40,303 - - 780 919
Transfers out (6) (6) - - - -

Change in net assets 46,370 43,711 310 2,068 281 2,730

Net assets - beginning 258,723 55,931 47,756 111,762 43,274 93,702

Net assets - ending $305,093 $ 99,642 $ 48,066 $ 113,830 $ 43,555 $ 96,432

Change in net assets - total enterprise funds $ 46,370
Adjustment to reflect the consolidation of internal

service fund activities related to enterprise
funds 126

Change in net assets - business-type activities $ 46,496

See accompanying notes to the basic financial statements
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COUNTY OF VENTURA
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

(In Thousands)

Governmental
Business-type Activities - Enterprise Funds Activities

Department Non-major
Medical of Waterworks Enterprise Internal

Total Center Airports Districts Funds Service Funds

Cash flows from operating activities:
   Cash receipts from customers $ 320,152 $ 269,379 $ 4,175 $ 24,343 $ 22,255 $ 13,210
   Cash receipts from other funds 36,421 798 1,196 167 34,260 177,586
   Cash receipts from other sources 11,399 11,102 266 - 31 -
   Cash paid to suppliers for goods and services (131,400) (107,856) (2,294) (16,784) (4,466) (46,808)
   Cash paid to employees for services (151,023) (144,085) (2,315) - (4,623) (75,654)
   Cash paid to other funds (27,536) (16,401) (701) (5,939) (4,495) (25,302)
   Cash paid for insurance premiums (3,111) (2,085) - - (1,026) (4,267)
   Cash paid for judgments and claims (40,161) - - - (40,161) (23,098)
      Net cash provided by
         operating activities 14,741 10,852 327 1,787 1,775 15,667

Cash flows from noncapital 
  financing activities:
   Transfers received 40,626 39,846 - - 780 919
   Transfers paid (193) (193) - - - -
   Advances from other funds (22,450) (22,450) - - - -
   Interest paid on noncapital debt (188) (156) - (12) (20) -
   State and federal grant receipts 195 - 85 - 110 28
      Net cash provided by (used in)
         noncapital financing activities 17,990 17,047 85 (12) 870 947

Cash flows from capital and related
  financing activities:
   Proceeds from capital debt 1,451 - - 1,451 - 230
   Proceeds from capital grants and contributions 4,272 1,012 1,988 84 1,188 -
   Proceeds from insurance recovery - - - - - 1,492
   Acquisition and construction of capital assets (16,311) (6,280) (2,871) (5,750) (1,410) (8,049)
   Principal paid on capital lease obligations (443) (431) - - (12) -
   Principal paid on capital debt (3,186) (2,848) (40) (78) (220) (1,003)
   Interest paid on capital debt (3,433) (3,378) (9) (25) (21) (108)
   Proceeds from sales of capital assets - - - - - 735
      Net cash used in capital and related
         financing activities (17,650) (11,925) (932) (4,318) (475) (6,703)

Cash flows from investing activities:
   Interest and investment income received 925 122 42 348 413 2,176
      Net cash provided by investing activities 925 122 42 348 413 2,176

      Net increase (decrease) in cash and
         cash equivalents 16,006 16,096 (478) (2,195) 2,583 12,087
      Total cash and cash equivalents,
          beginning of the year (including $215 and
         $1,500 for Waterworks Districts and
         Health Care Plan funds, respectively,
          reported in restricted cash and investments) 67,110 5,179 3,746 32,773 25,412 191,347
      Total cash and cash equivalents, 
         end of the year (including $215 and $1,500
         for Waterworks Districts and Health Care
         Plan funds, respectively, reported in restricted
         cash and investments) $ 83,116 $ 21,275 $ 3,268 $ 30,578 $ 27,995 $ 203,434

(Continued)
See accompanying notes to the basic financial statements
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COUNTY OF VENTURA
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

(In Thousands)
(Continued)

Governmental
Business-type Activities - Enterprise Funds Activities

Department Non-major
Medical of Waterworks Enterprise Internal

Total Center Airports Districts Funds Service Funds

Reconciliation of operating income (loss)
   to net cash provided by (used in)
   operating activities:
     Operating income (loss) $ 1,326 $ 4,826 $ (2,568) $ 686 $ (1,618) $ (1,544)
     Adjustments to reconcile operating income (loss)
       to cash flows from operating activities:
            Depreciation and amortization 9,909 4,089 2,507 1,798 1,515 6,541
            Decrease (increase) in:
               Accounts receivable (4,837) (4,891) 447 220 (613) 191
               Due from other funds 485 477 (9) 2 15 (575)
               Due from other governmental agencies - - - - - 18
               Inventories and other assets (869) (718) - (130) (21) 263
               Long-term receivables (246) (266) - - 20 -
            Increase (decrease) in:
               Accounts payable 4,428 4,994 (100) (529) 63 366
               Accrued liabilities (715) 685 3 (213) (1,190) 146
               Due to other funds 160 419 (17) 72 (314) 1,399
               Due to other governmental agencies 8 8 - - - 3
               Unearned revenue 881 - 73 (119) 927 48
               Claims liabilities 2,979 - - - 2,979 9,132
               Deposits and other liabilities (9) - (32) - 23 (370)
               Medical malpractice liability 802 802 - - - -
               Compensated absences 439 427 23 - (11) 49
                 Net cash provided by
                   operating activities $ 14,741 $ 10,852 $ 327 $ 1,787 $ 1,775 $ 15,667

Noncash investing, capital, and financing activities:
     Capital additions funded by debt $ 157 $ 157 $ - $ - $ - $ 2,332
     Increase (decrease) in capital assets related to
        accounts payable 4,827 5,642 (126) (689) - (296)
     Noncash retirement of capital assets (336) - (336) - - (713)
     Increase in fair value of investments 95 2 7 53 33 261
     Decrease in capital debt (16) - - (16) - (2,104)
     Increase (decrease) in capital grants and 
        grants receivable (2,244) (604) (1,118) (1,038) 516 -
     Increase (decrease) in transfers receivable (643) (644) - - 1 -
     Increase (decrease) in restricted assets with
        fiscal agents (6,138) (6,138) - - - -

See accompanying notes to the basic financial statements
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